ISNA Housing Highlights

For New Members

Become a member of IHC by paving 5150000
Membership Fee plos S300.00 tor a minimuem of
five (5 shares, This will also cover the spousal
membership.

Members Purchasing Homes

. Buy IHC shares instead of leaving your money
with a bank. While waiting for wour turn earn
quarterly dividends on your investment until THC
purchases your housing unit for wou.

2. Releot the location of your hoosing wunit
anywhere in Canada. You muost have accomulated
shares equivalent to af least 15-2066 of the actoal
purchasze price of your desired howsing unit. These
minimum required shares must be invested with
[HC for a period of six months.

3. Agree to pay fair and motually apreed propor-
tionate rent (occupancy charges) eqoivalent o the
[HC equity in vour house.

4. Maonthly Rental charges will be adjusted acoord-
ingly from the lst of the month following the
purchasze of sdditional shares at any fime during the

your.

For Members of I1SNA's Projects ICHC/ACHC

* Persons already members of ISMA's Projects pay only 550000 which
will cover the spousal membership s well

* Buy at least 10 zhares of 100000 each or more in & cabendar year in
order to keep vour membership active in IHC

* Rhares cian be sold or ransferred at any dmee o any member of the THC
only with the Boand's approvil

Transfer of Mortgage

THC will help you in paying off your existing  mortgageds). Yoo will
need to purchase shares  equivalent o 5-10 % of wour cutstanding
morigage balanceds) depending upon your equity in your bouse wnder
morigage. These shares should also be invested with IHC  for at least
six months.
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“...they say "Trade is like usury’ and Allah

hath permitted trade and forbidden
usury...” (Al-Qur'an 2:275)




